Declassified and Approved For Release 2012/09/24 : CIA-RDP90-00965R000302030011-5

NEW YORK POST
ARTICLE Appmm } 15 March 1986
ON PAG

SECRE T PAPERS REVEAL HOW
MARCOS DRAINED PHILIPPINES

By RACHEL FLICK
WASHINGTON — For-

mg_h_iumm_
dent ¥erdinand Marcos
'S

raided his coun

“m s ” m' m.
telligence funds ior his
personal use, a Phillp-
pines official sald ves-

terday.
charges were
based on 2300 pages of

private financial
papers taken from
Marcos and his wife,
Imelda, by the U.8. Cus-
toms Service when
they arrived in Hawaii
after fleeing their
homeland last month.
The  State Dept.
turned over the papers
yesterday to Jovita Sa-
longa, head of a Phi.
lippine commission es-
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tablished two weeks
ago to investigate the
Marcoses' vast finan-
cial dealings.

Salonga said the
papers reveal “an un-
precedented raid of the
public treasury” and an
“fllicit relationship be-

tween Marcos, the
banks and the financial
institutions.”

“I am shocked and in
a way I pity them. I
cannot imagine
how this can be. This
kind of incredible
" Salonga said.
Salonga said that his
panel now estimates
the Marcoses net worth
at between $5 billion
and $10 billion, but that
this figure could be
higher.
“Our estimates keep

going up as more docu-
ments come in."

Salonga spoke as for-
mer Philippine Armed
Forces Chief of Staff
Gen. Fabian Ver and
another key Marcos as-
sociate testified before
a federal grand jury in
Alexandria, Va.

The jury is probing
allegations of bribes
and kickbacks involv-
ing US. corporations
doing business in the
Philippines.

Marcos, apparently
fearing that he himself
will be subpenaed, has
asked the U.S. to help
him leave the country.

Spain, his first choice
as a haven, has already
turned him down. Sin-
gapore, under pressure
from the new Phi-

lippine
has also refused

Salonga said the Mar-
coses amassed their
fortune from kickbacks
and “commissions,” the
“use of influence” and
direct raids on the Phi-
lippine treasury.

He said some of the
raids were
and others “direct plun-
der.”

government,
refused him,



